
MINI CONFERENCE ON MONETARY THEORY AND GENERAL EQUILIBRIUM THEORY 
LOCATION – SAO PAULO SCHOOL OF ECONOMICS – FGV 

ORGANIZERS: LUIS ARAUJO (EESP-FGV) AND RICARDO CAVALCANTI (EPGE-FGV) 
 

JULY 23RD 
 
9:00 - 10:15 
OPTIMA IN HETEROGENEOUS-AGENT MONETARY ECONOMIES  
NEIL WALLACE – PENN STATE 
 
10:30 - 11:45 
COMMENTS ON WALLACE’S CONJECTURE 
PAULO KLINGER – EPGE-FGV 
RICARDO CAVALCANTI – EPGE-FGV 
 
2:00 - 3:15 
OPTIMAL MONETARY POLICY IN AN ECONOMY WHERE MONEY AND CREDIT ARE ESSENTIAL 
LUIS ARAUJO – EESP-FGV AND MICHIGAN STATE UNIVERSITY 
TAI-WEI HU – MEDS – NORTHWESTERN UNIVERSITY 
 
3:30 – 4:45 
ON THE INHERENT INSTABILITY OF PRIVATE MONEY 
DANIEL SANCHES – FEDERAL RESERVE BANK OF PHILADELPHIA 
 

JULY 24TH 
 
9:00 – 10:15 
REPUTATION, DEBT AND THE ROLE OF INTEREST RATES 
FILIPE MARTINS DA ROCHA  – EESP-FGV 
YIANNIS VAILAKIS – GLASGOW 
 
10:30 – 11:45 
CONVENTIONAL AND UNCONVENTIONAL MONETARY POLICY WITH ENDOGENOUS COLLATERAL CONSTRAINTS 
ALOISIO ARAUJO – IMPA AND EPGE-FGV 
SUSAN SCHOMMER - IMPA 
MICHAEL WOODFORD – NYU 
 
1:45 -3:00 
OPTIMAL MONEY CREATION IN A RANDOM MATCHING MODEL:  SOME NUMERICAL RESULTS 
NEIL WALLACE – PENN STATE 
 
3:15- 4:30 
INSIDE-MONEY INFLATION IS DIFFERENT 
RICARDO CAVALCANTI – EPGE-FGV 
FERNADO BARROS – EPGE-FGV 
CAIO TELES – EPGE-FGV 
 
4:45 – 6:00 
SIGNALLING THROUGH PRICES IN DYNAMIC MARKETS WITH ADVERSE SELECTION 
BRAZ CAMARGO – EESP-FGV 
BRUNO BARSANETTI – EESP-FGV 


