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$V� ,QWHUQDo}HV� SRU� &RQGLo}HV� 6HQVtYHLV� j� $WHQomR� 3ULPiULD �,&6$3�� VmR� XP�

LQGLFDGRU�GD�HIHWLYLGDGH�GD�$WHQomR�3ULPiULD�j�6D~GH��$36� SRU�PHLR�GD�DWLYLGDGH�

KRVSLWDODU� DR� UHSUHVHQWDU SUREOHPDV� GH� DFHVVR� H� TXDOLGDGH� TXH� LPSDFWDP� QRV�

JDVWRV� GR�6LVWHPD�ÒQLFR� GH�6D~GH�� $�$36� YHP� VHQGR� FRQVROLGDGD� QR� SDtV SRU�

PHLR�GD�DPSOLDomR�GD�FREHUWXUD�SHOD�(VWUDWpJLD�GH�6D~GH�GD�)DPtOLD��(6)���SHOR

ROKDU� GLIHUHQFLDGR� SDUD� DV� GHPDQGDV� HP� VD~GH� VRE� D� FRQFHSomR� DPSOLDGD� GR�

FRQFHLWR VD~GH�� UHVXOWDQGR� HP PHOKRUHV LQGLFDGRUHV� FRPR� FREHUWXUD� YDFLQDO��

UHGXomR�GD�PRUWDOLGDGH� LQIDQWLO� H� ,&6$3��2%-(7,92��DQDOLVDU�D�SUHYDOrQFLD�H�RV

JDVWRV FRP� ,&6$3� QR� HVWDGR� H� QDV� PDFURUUHJL}HV� GH� VD~GH� GH� 0LQDV� *HUDLV

�0*��� 0(72'2/2*,$�� HVWXGR� HFROyJLFR�� UHDOL]DGR� QRV� DQRV� GH� ����� H� ������

)RUDP� H[WUDtGDV� DV� $,+� GR� 6,+�686� H� VHSDUDGDV� HP� LQWHUQDo}HV� SRU� FDXVDV�

JHUDLV� H�SRU�,&6$3�GH�DFRUGR�FRP�D�OLVWD�EUDVLOHLUD�GH�������2�EDQFR�GH�GDGRV�IRL�

HVWUXWXUDGR� LQFOXLQGR�VH� DV� LQWHUQDo}HV� H� DV� YDULiYHLV� GH� HVWUXWXUD� GRV� VHUYLoRV�

SDUD�DV�PDFURUUHJL}HV�GH�VD~GH�GH�0*�H�SDUD�R�HVWDGR��2SWRX�VH�SRU�HVWXGDU�DV�

IDL[DV�HWiULDV�LQIDQWLO����D����DQRV��H�GH�LGRVRV�����DQRV�RX�PDLV���)RL�UHDOL]DGD�D

DQiOLVH� GHVFULWLYD� GD� SUHYDOrQFLD H� JDVWRV� FRP� ,&6$3� H� D LGHQWLILFDomR� GH�

SRVVtYHLV�DVVRFLDo}HV�HVWDWtVWLFDV�HQWUH�DV�YDULiYHLV�GH�HVWUXWXUD�H�DV�,&6$3��WDQWR�

QR�HVWDGR�FRPR QDV�PDFURUUHJL}HV�GH�VD~GH��SRU�PHLR�GD FRUUHODomR�GH�3HDUVRQ�

DVVXPLQGR�VH� FRPR� DVVRFLDomR� HVWDWLVWLFDPHQWH� VLJQLILFDQWH� R� YDORU� GH� S�������

5(68/7$'26��XP�SULPHLUR�HVWXGR�DQDOLVRX�R�SDQRUDPD�GDV�,&6$3�QR�HVWDGR�GH�

0* H QRWRX�VH� UHGXomR� GRV� JDVWRV� H� GDV� WD[DV� GH� ,&6$3� QR� DQR� GH� ������ $V�

FDXVDV�PDLV�SUHYDOHQWHV�GH�,&6$3�IRUDP�D�,QVXILFLrQFLD�&DUGtDFD�SDUD�RV�LGRVRV�H�

DV� *DVWURHQWHULWHV� H� 3QHXPRQLDV� %DFWHULDQDV� SDUD� D� SRSXODomR� LQIDQWLO�� $�

FREHUWXUD� SHOD� (6)� DSUHVHQWRX� DVVRFLDomR� HVWDWLVWLFDPHQWH� VLJQLILFDQWH� FRP� DV�

,&6$3��2�VHJXQGR�HVWXGR�� LGHQWLILFRX� SHOD DQiOLVH�PDFURUUHJLRQDO� D UHGXomR�GDV�

WD[DV� H� JDVWRV SRU� ,&6$3 QD� PDLRULD� GDV� PDFURUUHJL}HV� GH� VD~GH HP� ������

HYLGHQFLDQGR�D�GLYHUVLGDGH�GRV�FHQiULRV�UHJLRQDLV�QR�HVWDGR��1mR�IRL�HVWDEHOHFLGD�

DVVRFLDomR�HVWDWtVWLFD�HQWUH�DV�YDULiYHLV�GH�HVWUXWXUD�H�DV�,&6$3��QD�PDLRULD�GDV�

PDFURUUHJL}HV�� &21&/86­2� D UHGXomR� GDV� ,&6$3� H� GRV� JDVWRV� FRP� DV�

LQWHUQDo}HV� FRQVLGHUDGDV� HYLWiYHLV� IRL� REVHUYDGD� QR� HVWDGR� H� QD� PDLRULD� GDV�



PDFURUUHJL}HV�GR�HVWDGR SDUD�������PDV�FRP�SLRUHV�UHVXOWDGRV�HP�PDFURUUHJL}HV�

GH�PHQRU� GHVHQYROYLPHQWR� VRFLRHFRQ{PLFR�� $� H[SDQVmR� GD� FREHUWXUD� SHOD�(6)��

DOpP� GH� DX[LOLDU� QD� FRQVROLGDomR� H� IRUWDOHFLPHQWR� GD� $36�� HVWi� DVVRFLDGD� j�

UHGXomR� GDV� ,&6$3� QR� HVWDGR� GH�0*�� e� SUHFLVR� FRQKHFHU� RV� JDVWRV� HP� VD~GH�

SDUD�DX[LOLDU�D�JHVWmR�QR�SODQHMDPHQWR�H�QR�XVR� UDFLRQDO�GH� UHFXUVRV� ILQDQFHLURV�

HP�VD~GH�

3DODYUDV�FKDYH��$WHQomR�3ULPiULD�j�6D~GH��$VVLVWrQFLD�+RVSLWDODU��$YDOLDomR�HP�

6D~GH� )LQDQFLDPHQWR�GD�$VVLVWrQFLD�j�6D~GH� 5HJLRQDOL]DomR�


